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gone over with a fine-toothed conb and the technicalities of the
bill I amsure many woul d not understand, and so in reality, |
am sureit is alot of a "trust me." ne of the bi gest thlngs
that happened and one of the nost positive noves thatg see
after a breakfast one norning was nunber three, gnd number three
changed the makeup of the nine menber board. n the first bill
we had three nenbers being educational oriented, three from
government, and then three fromthe business conmunity. If this
authority is to functionin the right and proper way, the
bal ance was not right on that board. Wehave now dropped that
so there I's one government entity, one educationa
representative, and the remainder then, other than the
departnent, Director of the Departnment of Econom c Devel oprent,
the remai nder then cone fromthe business comunity. This is
heavily weighted in the area of entrepreneurs, if you will, rigk
takers. It is those risk takers that go out and ganbl e on thelr
ideas and with their nmoney to nove our communities forward and
our areas of innovation forward. So that is one of the bpest
things that could have happened. On nunber four the bondi ng was
clarified, and | want to nake a direct statement for the record,

that it s not my intention that this bonding capability be
primarily used for brick and mortar. | think that that would go
agai nst the intent for nost nenbers in this body. We do not

intend for this bonding authority to be abused, to establ ish or

buil'd buildings, to, in fact, put on 5 show of acconpl i shing
sonething with this authorlty The bonding authority needs to

be in the bill if an occasion arises that jt would conplinent
the direction of the authority in which they are intended to
nmove but the bonding authority, as is witten into this bill, is
not intended, as | have said, for primarily prick ard rmrtar
devel opnent . The next part of the bill clarifies the seed
capital area. There are two funds in_ this bill, one, an

investment fund which funds the research, and another, this is
the fund which funds then the seed capital used to help
qualifying entrepreneurs to get started, but it is on a match
basis, and not more than 40 percent .1 mean 40 percent must
come fromthe state entity. believe | amright on that, | may
have to go back and check ny flgures But this will C|ar|fy t he
different funds and how they are to be used. Number six, we

have a new term here. For thosé of you, we talk gpou leadin
edge of technol ogy. Well, this |s a | eading edge 0 terms Pf
you will. We have a new termcal led "a hi gh-noon revi ew.' Now
ou are all wused to sunset reviews. So here you have a

igh-noon clause.  Now what is a high-noon clause? High-noon in
this case says that after seven years we are going tobring in a
conpl etely i ndependent group of people to eval uate how the funds
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